MINING MEETINGS.

HEW CUUM O M. '

Tha general moeting of slarebinllers of tha
above Company wan hald at the offies of Mr R,
I, Piee, manager, yesterday svening, Mre J,
B. Careni In tha cheir.

The noties convening the mesting having been
rend, the minntes of e previous mecting waora
read and sonfirmed.

Mr Price thom read the director’  report,
which showed that sines the last mesting in
Fehranry tha directors bad continaml to prose-
guts the warinus works connectod with  the
clidm with care and atteution, The reaf strusk
in the erone-cunt ab the 1807t lovel proved to ke
rieh in gald, and na fur ne wt present worked ja
yielding & eonsiderahle ameunt of the valualiln
metal.  Htoping wan haing repllly pushed
nhend, anid also the maly lewiels driven. A oroas-
otk to the resfl was baingezeavited al the present
fI.Fllth U‘r the Ihl‘rt ‘I_EW[“. AN fbon By
the workmon in this level have progressel a
suffielant distanoe inwards befors cutting the
resf, the main shuft will be continusd & further
distanes downward, and another erossent som-
meneed, it belng the intention of the directors
to havea lovel opaned to the reef shond of their
worlkmen. The roef alse in rmpidly extending
in an anht:ﬁ direetion, and earrying good golid,
being worked Marther enst o distanos of G606 nt
the 1801t lovel than (8 was st this 1300t lovel. Tt
was deemed advisabla to obtain a new boiler to
enunest with thoe present onn, anil this has been
done, the new hailer now being bullt ju.  Nut-
flthlh'rh'ﬁrtl the large amount cxpended in
prosecating the varions works neessmary to the

irapar  opuning up of the mine, and

n doing & deal of dead work, the
direatorn had  divided  in dividends the
large sum of E17.500 for the half-year, and a
total of B4, 760 sinee the mine wos Arat ebarted
in Oetober, 1870,  The amount of stone pajasd
nnd erushed daring i:hg:. mix D;unni:gn wan 3512
tons, ¥ickling T4iton Bdwt gold, avermging
Jor 1wt B4er to the ton, Its net value belng
LH0504 0w 2.,

The mining manager reported that since
Janunry 31, in Wo, 1 level, the western level
had been extended G677, ntd the southern pros
rm:t.in.g drive had hoon extendsd 10116, He

il atoped west of the eroas-cut 1500 in lengih
by nn wverage height of 530, and had stoped
ennt of the oross-ent 13f8 in length by an
nverage height of 537 The north log
hal heen wtoped on 8t by an  average
height of 200, and tws winzes had haen
sunk, No. 1 being down 5308 and Nno, 2 400t
In No. 2 lovel he had opened out ot 130t from
tha surfucs, and driven & eross-cut 890¢ Bin, ak
which paint the reef wos sérugk,  The western
lavel bad been driven 150f¢, and the enstern
133ft. Ho had stoped wesl of the cross-put
100f€ in longth by an aversge height of 23(,
nnd aust of the aross-out GLFt in TJenglh by an
avernge heizht of 2878, He had also sank the
-h-:t- a further depth of Bifk, making a total of
2400¢,

The acoounts and balance sheet were alen
smubmittad, Tha working acennnt to July 31
shiowad that the exponditurs bad been 20,594
0 24, incloding £3510 15 90 wages, and ET24
48 orunhing necount, The receiptd had been by
gold ssaonnt £20 504 s 2, leaving o balanae of
£24,184 158 Bd to go to eredit of profit and loss
nocount,

The Chairman, in moving the adoptien of the
report, said he wassare they must n.li be antified
with the netunl results of the mine. He had
only returnad from the goldfeld tha previous
night, and had beon all through the mine, and
fourd everything looking ua wall as evar. Thors
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night, and hud been all through the mine, and
found everything looking ua wall aa ever, Thers
wiis a littls Flrld ta the west, whioh had mads
tho resnlt of the last orushing rather less than
usual, but the reef was opening ont, wnd thera
win & lnrger Inde ahesl. He eaplaiosd  that
the lust two dividends, amoanting to L3575, il
been-declarad since the hall year had expired,
and m“q“nﬂt did  not appear In tle
necounts now saubmitted, The Compmny hwd
puid more in divitends during the laat half year
than previonsly, though several extra sxpenses
had to be incurred. After aome forther
remurks, he stated that Mr Cope was at
Tafroy, reporting  apon  the  goldfeld for
the tHaze Daily ;‘iml. nwnid he consiilare thak
thera s n great future hofore Lefroy. At

eunnt they had oaly been surface acratehing,

ut he thought the. goldield wonld eventually
ho one of the richest resfing distoicts known,
The Chairman said Mr Qope was s man whosa
report wonld be thonght n great deal of in New
Zealand. The mining manager, Mr Whiks,
aonsidersd the stone was rioher in the bottom of
the level than io tha stopes, which spoke well
for the richness of the reel golng down,  With
referance to rumours that ha:d heen eiroulated to
the effect that onle rich stone was heing sent to
the New Native Youth battery, the Qhairman
said that nll the stone from the mine wam
orushad. At one tima a quantity of stons wis
thrown nside ns mullock, but wfiter s shower of
raim it was found to be rioh in goll, aod it was
eonsequently all sent o the battery. Sines
then nothing had besn thrown aside, The
Company had & heap of pyrites, which they in-
tended to treat at some future time. The pre-
sent orushing had only been o thros weeks’ one,
as it wan thought desirablo ta get (s over hefors
the mmeting. it hean kapt on for the usual
period, & month, the dividand might have been
as much as the last one. Ha moved the ndoption
of the reporte,

The opinion wan generally oxpressed that the
dirsstors had looked after the affairs of the
ﬂnr:iimn:r very well, and wers descrving of every
oradit,

The Chairman swdd that the directors held
some 5000 sharen out of tha 10,000 in the Com:
pany, and in looking after the interests of the
Company th had of eonras heem guanding
their own, H- thought especinl thanks warn
dua to Mr Fetrie, for his attontion to the Com-

ny's il;hrn;,tll at Lofeoy, and also to Mr

ta, the mining manager.

The motion waa then enrried,

Meoswrs H. O, Lithler aud N. Weetmnn having
been re-appointed auditors,

The mpungoer stated that he had regeived o
letter from Mr R, Crosby, Hobart, hrin ing un-
der notios the desirablences of increasing the
gapital of the Cnmnqn:‘. This, he suggested,
should be done by making the eapital of the
Company £20,000 in one pound shares, instesd
of £10.000 in one pound shares as at present,

Mr Crosby said he merely hrought the matter
forward at this mesting, ne the opportunity was
a favourible one for making the suggestion. Tha
proposedd extension wonld make the shares mors
marketable. Ha thought he might ohtain the
opinion of the meeting uwpon the subject, and if
favoursble an extraordioary meeting conld be
uhH[ul. E ﬁl;au- it, he ob]

r W. Turner supposad the ohject of the
proposed extension wos to make the shares
maore availahle to l:l-uulnnl wsimall means, and he
was in favour of the idea ; ne the shares wounld
ba brought more within the reach of all, the in-
ﬂum of the Company would thos be ex-

nded,
Mr John Thompeon conenrred in Lhis opinlon.
The alteration would not affect the Company,

bt would put it in n stronger position, and

http://nla.gov.au/nla.news-article38226015




Launceston Examiner (Tas. : 1842 - 1899), Thursday 1 September 1881, page 2 (2)

18 WITETATION WOLLA NOS AMeCt the Uompany,
buk wounld put it in n stronger ponition, and
mors inl to the mumli.

The Chalrman had st firet objoeted to the

as he thought it was merely intanded

onter for the share market, but afier hearing

the views of Messrs Turner and Thompaon, be
wonld not offer l-nir :spoltlinu.

It waa then resvlvad, upon the motion of Mr
Thompson, that the directors bo reqamsted to
call an axtrnordinary meeting for the purposs of
axtendlng the Company to £20,000 in ong pound

Mr Orosby then suggestad éhat for the futare
the reports and scsounta be printed and cireu-
Lated amongst the shnrahiolders, aa was done hi
the banks and the Mount Hisehoff To. Th
would be an adwan to shareholders at the

other end of the ; who did oot see =
Launeeston nowspaper, :
was 1
dlrmwﬂh tioning Mr I, e
men r
The slsetion of Sors was %«I
with, Maossrs J. ton snd 8, C. Hadler

|

I

i

RS B |
' A rifin. r H. W,

was also & eandidate, The hallet 1

ted in the election of the retiring directors,
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